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Wine equalisation tax

If you make wine, import wine into Australia or sell it by wholesale, you'll generally have to
account for wine equalisation tax (WET).

WET is a tax of 29% of the wholesale value of wine. It is generally only payable if you are
registered or required to be registered for GST.

It's designed to be paid on the last wholesale sale of wine, which is usually between the
wholesaler and retailer. But it may apply in other circumstances — such as cellar door
sales or tastings — where there hasn't been a wholesale sale. WET is also payable on

I

imports of wine (whether or not you are registered for GST). 7 22/ -F=iTiiZES5H




WET credits

You're entitled to a wine equalisation tax (WET) credit if you:
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> paid WET in error or overpaid WET — for example, a wholesaler sells wine and pays

WET, but subsequently allows a settlement discount

> are liable to pay WET on wine that has already had WET paid on it

> wrote off bad debts that included WET you had paid

are entitled to the wine producer rebate.

You are not entitled to claim a WET credit:

liability for a subsequent sale of the wine

> if you do not have a WET liability

This applies to:

> all wines sold or dealt with from 1 July 2018

> 2018 vintage wine (where more than 50% of the grapes used to make the wine were
crushed from 1 January 2018) sold or dealt with from 1 Janua - 2024 -

> for wine you have bought for a price that includes WET unless you have a WET

> when you make a GST-free supply, for example a GST-free export

T /)5
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() ATO will releas () STPrequired for
dditional information to employers with 20 or
software developers to more employees. KeyPay \/
Jin development will also be STP compliant
at this stage.

October 2017 April 12018 July 12018 July 12019

STP required for
employers with 19 or less
() employees

headcount to
detern e if they have 20
() employees or more
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